" "Jt-being the intention of the parties bereto'th

.. TOGETHER with all and:lngulu the rights, mem

- “incident or appertalning, including all bullt:in-stoves and refrigerators, heating, &

" to wall carpeting, fences und gates, and any other eqilﬁmeﬂt:or'fmum_.nbm or- hereafter
at all i fixtures ' and equigmen

" g Mortgagot Fepresents-ind warrants that said Mortgagor ls seized of the
" the above descrigcd premises are free and clear of all lleﬁsx;rs ather éncumbrances; thy

““vey or encumnber the sameé; and that the Mortgagor; will forever. deicnd‘ﬂ;tnidmbq:ﬁnt&w the-Moctgagee,
claim: e 5

. I_romland against lhe Mortgagor md‘.gvcry persan whomsocv lawfully” in qr‘.tloddm

" times and in the manner thesein p

" ayrees that all such Hdushhllbag

 hereinabova provided, .

P

" THE MORTGAGOR. COVENANTS : AND 'AGREES AS: FOLLOWS: - 1. 5.+ AT R
al ind interést on the indebtedoess evidended by sald promissory. note’at

1, ‘That the Mortgagor. will promptly pay the'p
rovided, - 2
- 2. That this mortgage will secure’ the Mortgagee for onal which anced hereal
‘Mortgagee, for the payment of taxes,.or pablic assessments, insurance’ premiums, ‘reémln'nr other such purposes
pravisions of this mortgege, and also for any loans or advances that may hereafter be made by the Mommgec to the myﬂ under,
“the nulhoria; of Sec, 45-53, 1082 Code of laws of South Carolina, as amended, or similar statutes; snd all sums so ady 'shall:bear,
interest at the same rate or rates as that provided in said note unless otherwise agreed -upon by:ti:e parties and shall be payable at the.
demand of the Mortgagee, unless otherwise provided in writlng. - - ‘ 4 .

. "3 That Mortgagor will keep the fmprovements on the morigaged pmmim whcthermwaxbﬂng or bereafter 1o be erected, ingured
+ ..~ against loss by fire windsto:m’e:gd othar‘ﬂ:ur' ' ‘ bali

ds In & sum not Jess than the balance due hereunder at any time and in a company of
companies ncceptai:lo to the Mortgagee, and Mortgugor docy hereby assign ‘the policy or: policies of - insurance to the ‘Mortgagee, and
eld by the Mortgagee should it #0 requiré and shall inclide loss payable clauses in Favor ‘of the
Mortgagee; and in the event of Joss, Mortgagor. will ‘give immediate notice thereof to.the Morigages by registered madl; and should the-
" Mortgagor at dny time fail to said premises insured or fail to pay the premiums for such insurance; then the Mortgages may cause
-such improvements to be insured in the name-of the Morigagor and relmburse itself for-the cost of such’ insurance, interest "as

"4, That the Mortgakoi..\tviﬂ kecpall im'p_roveilnent.s upon the mortgaged premises ih good repiir, ‘and should' Mortgagor ail

.o, the Mortgagce may,.at its option, enter upon said premises’ and make whatever.repairs are necessary and .charge'th pc'nseg_‘lor'such

" repairs ‘to the mortgage debt-and collect the same under. this, mortgage, wi_th_ir'll‘qre_alp.p;r.élgnbove_ provided,

' premiums are not otherwise paid, the Mortgagee may pay said _premfums and any amount s0 paid shall b

" 5! That the Mortgagée may at any tims require the. issuance and aintenance of insurance upon  the- life of oA person_obligated .
-under the indebtedness secured hereby in a sum sufficient to pay the.morigage debt,-with the Mnrtgmﬁ: as beneficiary,-and  |f the
| come a part of the morgage

debt.. : g LT R S . ‘

" 8. That Montgagor agrees to pay all taxes ‘and other public’ assessm vied ‘against the shortgaged. premises on-or:before the
- due dates thereof and ta exhibit the receipts therefor at the-offices of the Mortgagee: immediately' upon payment, ‘and should the Mort..
. ﬁfgor fall to pay-such toxes’and assessments when the samo shall fall due, the Mortgagee may, at.its option, pay the same _and’ charge

¢ amounts 5o pald to the mortgage debt and oollcct the same under this mortgage, with interest as above prpvldpd_.-.: IR

" 7. That if this mortgage securés a’ “construction joanf’;tibé"Morﬁ#aﬁor‘akreés that the [‘:r[n_._ﬁal aimoint aof the indebtedness hereby’

" .. secured shall be ‘disbursed to the Mortgagor in “periodic payments, as oonstruqlioycl]' progresses, in accordance with' the terms li.tll:el;e cnmti’i-

" reference. .

:mbﬂ
- the within. mortgage indebtedness is not ‘paid in-full, the Mortgagor or his: Purchaser sha be
¢ * application for.an assumption of the mortgage Indebtedniess, pay the reasonable‘cost as. uired by the Association_for processing

tions of a Construction Loan Agreément which Is separately exccuted but is made a pa Jof'_ ‘this mortgage and incorporat

N '8‘;"Ti;at.'ih'é' Mortgagor will not further_encumber thé premises above described

, without P
* “should the Mortgagor so encumber such premises, the Mortgagee may, af fts option, declare the; indebtedness licie
immediately -due and payable and may institute any. proceedings mecessary to collect sald indebtedness, . - - ..

aged premisés by Contract of Sale, Bond for T r Decd of Conveyance, and

" '9. That should. the Mortgagor allenate the )
uired- to file with the, Association an

- assumption, furnish the Assocfation with a copy of the Cootract of Sale; Bond. for Title;: of Conveyance, and have the.interest.

" rate.on the loan balance ‘existing at the time of transfer modified by incn:ea;inﬁlhe:lnlefﬂt»mle o' the said loan;balance to the maxi-.

- _mum rate per annum permitted to be charged st.that.time by applicable Sout

Carolina law, or a.lesser incresse in interest rate as'ma

" " be determined by the Association. The Association will notify Mortgagor or his purchasef of the new interest rate and monthly pay-

... the Mortgages, or any stipulations set out in this mortgage, the Morﬁakée‘ ut {ts option, may write to the
- nddress giving himthirty (30) days in which to: rectify the said defa d

. ) ts
" installment become past due for a period in excess of 15

. paragraph, the Mortagce‘,‘-at its aption,; may declare the In

ments;. and will mail him'a new..passhook. Should the Mortgagor, or his. Purchaser, " fail to comply with the provisions of the within
egtedness'* ereby secured: immediately 'due and payable.and imay,
. institute any pr ings necessary to collect said indehted S A T

-~ 10, That should the Mortgagor fall to make payments'of prin  Iritereat as dué'on the promissory ‘note and the same shal
“unpaid for a period of thirty (30) days; or if there should be any failure to comply with and abide’ by 'nnK by-laws or the charter

i ma fortgagor at his last known
t and should the Mortgagor fail to rectify sald default within th

“said thirty days, the Mortgagee, may, st its option, Jncrensé the interest- rate on the loais balance for the remaining term of the Joan or

<+ for a lesser term o the maximuns raté per annum permitted to:be charged at, that time hy-applicable South Carolina law, or a

Increase rate ds inzy be determined by,the Association: The monthly payments will be adjusted accordingl

AL 'I'hit'ihbdld_t'he.MIoﬂﬁnﬁof fail to make paymen Ei"inélpxil and interest as dué on the promissory note and.should affy fionthly.
vs, the.Mortgagee may collect:a “Inte’ charge™ not.!o;exce_ed‘an_;amoum:

" . cqual. to five: (5%} per centum gf any such past'due Installment in‘order to cover the extra expense incident to ‘thq hmdling"of .

: delinquent payments.

- 12 -‘That the Mortgagor hereby nssigns_to the Mortgagee; its successors and: rents; Issues, and -profits accruing §

. ‘assigns, all the ; from-
" the mortgaged premises, réta{nlnlg the right to collect the same 50 long as-the debt hereby secured is'not: in arrears of payment, but

‘should any.part of the principal indebtedness, or ntérest, laxes, or fire insurance premiums, be past_due and unpaid, the Mortgages.
may -without notice or further proceedings take dver the mortn:ged_’premises. if they shall lie ‘occhipied by o' termnt 'or tenants,- and

collect sald-rents and profits and apply the same to the indebtedness hereby secured, without liability to .account for anything mo!

" than the rents and profits.actually collected, less: the cost.of collection, and, any. tenant fs: authorized, upon request by Mortgagee; b

- collected, - -

" ‘note securad herehy is fully paid; the following sums in addition to the payments, of princi

', ~then remaining due on.the mortgage

1228

- .sald sums shall be Insyfficlent to. make sald payments when the same, shall,

make all rental payments. direct to the Morlﬁaﬁcc‘. without Jability to the Mortgagor, until: niotifled .to the contrary by the Mortgagee;
and should sald premises at the time of such default be oceupied by the Morigagor, the Mortgagee mny apply 1o the Judge ‘of. the
County Court or 16 any Judge of the Court of Common Pleas who shall be resident or presiding In-the county aforesaid for the appoint--
. mient of a receiver with authbrity to take possession of sald premises and collect such rents and profits, applying said rents, after pay-
_ing the cost of collection, to the mortgage debt without liabiliy to ‘acco ¢ anything - “than the rents:and profits actually-
13."THat the Mortgagee,-at jts option, may require the Mortgagor to pay rtgagee, on the first day of each month unti the
al and interest-provided in sald note: a sum
equal to the premiums that will next become due-and payable-on policles of mortgage guaranty insurance (if applicable), fire and other
-hazard jnsurance covering the mortgaged property, plus taes, and assessments next die on the mortgaged premises-{all as estimated by
the Mortgagee} less all sums already. paid therefor, divided by the number. of months to elapse hefore one month prior to the date when

_ such premiums, tages. and assessments will be due and payable, such: sums to be held hy-Mortgagee to-pay said premiums, taxes and’’.

special assessments. Should these payments exceed -the amount.of paymentsiaciually made by.the Mortgagee: for taxes, assessments, ot
nsurance premiums, the excess may be credited by the Mottgages.on subsequent: paymenfs to be made by the Mortgagor; if,-however,-
: -?_iccpme due, and 'payable, the Mortgagor shall pay to’the:
*'Mortgagee any amounts necessary to make up the deficlency. The Mortzagor fyrther agrees that at the end ‘of ten years from the date
hereof, Mortgagee may, at its option, ‘:lp%]y for:renewal - of mortgnge guaranty or’similer insurance (if. arplfcable) covering the balance
ebt, and the Moitgagor. may. .at its.option, pay. the single premium required for the rcmnln!:ﬁ
; 5 tflc-mortgnge deht. in w};ich ev_elnt the Mortgagor sh

rs of the term. or the Mortgagee may pay such’ rium and.add the same to. ~
Yep ' o paym lh'm ' 3 thly. installments

repay to. Mortgagee such Dremium with “interest; ot the rate {fied 1o sal
-over the remaining payment peri T it LM
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